COLCOM Limited

The Board of Directors of Colcom Holdings Limited is pleased to announce the audited results for the year ended 31 December 2004.
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Historical Cost Inflation Adjusted Historical Cost Inflation Adjusted
Audited Audited Audited Audited Audited Audited Audited Audited
Yearended  Year ended % Year ended Year ended 31Dec2004 31 Dec 2003 31Dec2004 31 Dec 2003
31Dec2004 31Dec2003 change  31Dec2004  31Dec2003 $000°s $000's $000°s $000's
$000’s $000’s $000’s $000’s EQUITY AND LIABILITIES

TURNOVER 168460446 44362620 280% 236030128 226413298 Capital and reserves
Share capital 157 596 81124 157 596 81124
— Local 147837231 34575160 328% (207134917 198695396 Non distributable reserve 22 276 829 232008 19135 049 79914

—Export 20623 9787460 111% | 28895211 27717902 Adjustments to share capital 118228 487 108 886 940

Distributabl 4181419 16739302 7602962 (1014
Operating income before interest 48837741 20954047 133% 43905205 65952527 istributable 1esere s _ 7692962 (1014939
Net interest payable (1667710) (4885719) -66% (2336624) (16608 526) Shareholders’ funds 76615844 17052434 145214094 108 033 039

Operating income from Minority interest 19100 19100 1278715 1278715
ordinary activities 47170031 16068328 194% 41568581 49344001 Non-current liabilities - -

Income from - associate 1827016 775172 136% 2 559 836 4153033 Deferred taxation 5129119 1937776 32058646 33235426
— joint venture - 2717216 -100% = — —

(2935393) Long term liabilities 1271 411 2959168
48997047 19560716 150% 44128417 50561641 5129119 2509187 32958646 36194594

Monetary loss = = (28033707) (15153070) Current liabilities
—_— — Creditors 21003036 4787267 21003036 11142209
48997047 19560716 16094710 35408571 Short term borrowings 7800000 5595075 7800000 13022355
Taxation (11549200) (4153436) 178%  (7381079) (14034 322) Bank overdraft 2266785 _ 5975868

Income after taxation 37447847 15407280 143% 8713631 21374249 E:’é%%%’;d oreference dividend Dol Ao R o
pEeicediidend 6B @u) __ BP0 (18722 34652443 15580939 34652443 36264129
Income attributable to

ordinary shareholders 37442117 15399236  143% 8707901 21355527 Total equity and liabilities 116416506 35 161 660 214103898 181770477

. Long term liabilities/shareholders’ funds ¥, 0,00%
Shares in issue 157596 157596 Net asset value per share (dollars) 9214
Weighted average shares in issue 125015 125015 Current ratio 3,0

Earnings per share (dollars) 238 55

Earnings per share — weighted (dollars) 300 70
Operating income/turnover 28,99% 18,60% 29,13% SUPPLEMENTARY |
These financial statements include inflation adjusted information as required by International Accounting Standard
CASH FLOW STATEM 29 and are based on historical financial information. The financial statements have been prepared using the same
accounting policies as the previous year. The indices used to restate these financials are given below:
Histﬂriﬁal cﬂst In"ation Adiusted Dales |ndex C("“’ersion iactor

CASH FLOWS FROM 31 December 2004 56753.2 1,0000

OPERATING ACTIVITIES 31 December 2003 24 3841 2,3275
Operating income before monetary loss 48837 741 20 954 047 43905205 65952527 31 December 2002 3489.7 16,2631

Monetary loss - - (28033 707) (15153 070) e : .
Non cash items 2784418 757722 12086332 10192841 Historical Cost Inflation Adjusted
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